would be a largg and powerful institu-
4 tiom It is but three years since we
i rejoiced at passing the mile-stone of
$1,000,000,000 of assurance in force,
and yet already we are nearing $2,000,-
000,000, while at this mgoment our as-

tles on the Exchanges.

have the additiomal deduction from
market values of $20,000,000, referred
to in the report, and also the special

could shrink by
$100,000,000 without reducing our
surplus by one dollar. Such g shrink-

age is of course almost inconceivable.

1 indeed doubt very much if even the

catastrophe of another world war

* could produce so drastic a depres-

sion. Supposing it did, we would still

have intact our undivided surplus of

over $54,000,000. We are hardly likely,

I think, to be criticized for lack of

- couservatism. I do not know
- other financial eorporation which has
/ Its assets so protected. I imagine we

are more likely to be told that we

have been too comservative s

that is a criticism we must endure.

Our safety margins may perhaps be

£ be our paramount consideration; and
> if, as we confidently antieipate, the
margins prove not to bhe required,
they will in time be available for dis-
tribution among our policyholders.
And what possibilities for our policy-
holders do these margins represent!
Investment Provisions |
"It may be timely to summarise

) the provision of our law.
- They permit investments in:—first,

. striction. To my mind they
T L simost : -
® . “Our Hst of assets shows that we
‘; : own securities of large amount in ail

*|average value of the rights and

actual current values of those securi- |legal

-|is manifestly out of all proportion

any policyholders profits propertly ‘belong-

ubnecessarily large, but safety rust|:

| any court of law.”

dend requirements of- their stocks,
are much greater than the surplus
earned by other companies in excess
of the interest requirements of their
bonds, Few experienced financiers

tainly no more spre than the pay-
ment of the dividends on the stocks.
In the very unlikely event of the divi-
dend on any such choice stock being
reduced, it would be certain to bes
far more than offset by increases in
the dividends on others. Our own
average interest rate has been
steadily mounting year after year,
due solely to increased dividends and
bonuses received on our stocks be-
yond the rates payable om those
stocks purchased by us in 1923; the
actual cash yield from these in 1938
represented a return of 2.28 per cent.
on the purchase price greater than
the dividends payable on these stocks
at the time of purchase, while the

bonuses received during the inter-
vening five years has amounted to a
further .38 per ceat. per annum.

The Bill Before Parliament
“I will now say a few words about
the Bill we have before Parliament.
There has been so much misunder-
standing and misrepresentation about
it that I think you would like a plain
statement of the facts.
“The original Charter, granted In
1365, authorized the Company’s capi-
tal at $4,000,000. An amending Act
{m in 1871 contained a somewhat

the capital to $2,000,000. Five emi-
nent legal authdrities to whom ws
submitted the questiom assure us that
the original authorization was unaf-
fected Dy that amendment, but ad-
vised us that it would be well to have
the matter put beyond doubt by a
brief clarifying Act of Parliament.
“We do not ask that the capital be
; we merely ask that our

right to issue stock up to the amount
originally authorized be freed from
ambigunity by a simple declara-
tory eclause. ;
“But why do we require a o
capital than the present 8’2,00:)?)%3?
“Chiefly for two reasons:
“(1) Because the present ecapital

to the magnitude of the Company’s
operations. It i{s absurd that & Com-
pany, whose assets are already $500,-
000,000, should be controlled by a
capital of $2,000,000. :

“¢2) Because we wish to ensure
that this great Company “shall never
fall into undesirable hands. We can-
not alter the status of our existing
shares, but we can impose restrictions
on the transfer of the new shares
which will be an effectual safeguard.

“It has been said that such an
increase would divert from the

ing te them. This is the exact oppo-

cent. of these profits, and that right
any of cur members could emforcs In

-

-

“It’s dificult to figure how 5 player
has ‘reached a goal when he's ouly
half back.”

- : #
The enarmous dificuities in the way

ambignous clause, which has been in-|

|lilies, and under the mossy; dripping

. ft
- Eowoods.fnmephces.as!tseems

Heintzman Pianes
i There was & young lady named

Anna, .
Who wanted to have a piane,
Said her Ma it Is gue
But a Heintzman Upright for our
Anna.
. MRS. R. M. TAYLOR,
~§ Nipawin, Sask.

There was an old lady named
3 d Bower, ;
g Who always used Purity Flour;
: She declared the day long
Ta be healthy and strong
Hat bread made of Purity Flour.
MRS, HENRY COULTHARD,
R.R. No. 1, Eugenia, Ont.

tains, where she goes to schoel.

ROUMANIA’S PRINCESS AS A LOVER OF SPORTS !

Princess Ileana, youngest daughter of Queen Marie of Roumania, st I dnew this
twenty-one, enjoys an afternoon of skiing at Predeal in the Carpathian moun-

= —

Table Bay

beauty of its surroundings.
temperamentally a stay-at-home per-

the South of England; it was settled

Iatn across a Dorset heath, but that

cabbages; the tewn of Paari
have been in the Vale of Evesham,

tains; except to seaward they bound
every horizon, and especially near
Cape Town, where they rise abruptly
from & level plain, seem to justify
any height with which the tricks of|?
the atmosphere may happen to invest
them. ’

I was not able to explore any of
the outlying ranges, for ¥y are not
yet made accessible
inns, and any aseent involves a con-
siderable expedition, but I spent a
good deal of time on Table Moun
- What a top that was' I looked
over great sloping sheets of roek,
fantastically grooved and tunnelled,
down to the Southern Ocean; as,
standing at Dun Angus, I have looked
over the bare blue slabs of Aran,
down to Galway Bawy; but with a dif-
ference. One can walk over the
limestone eof Aram, stepping aecross
the narrow cracks in which lurk male-
fern and maiden-hair; the Table
Mountain sandstone is split by chasms
ten feet wide and thirty deep, choked
with giant heaths and proteas. But
near by the elements have proved toeo
strong for the ‘roeks—the mountain
is about the same height as Snowdon
—and all has been washed away ex-
cept some few isolated fragments,

level surface of the subjacent slab.
On such levels, on any place where
moisture can lodge, and especially
on the wet ledges of the cliffs, grows
the most varied flora in the world.
Heaths of forty kinds, brooms, and
proteas of & hundred different forms
on the more exposed taps; then lilfes,
ﬁm and tall dog-daisies; on this
s shelf a sleet of arum

&
E
5

gully the great red |
orchis, the Disa, pride of the Cape.
nature planned en the
was man that planted

-t0 me, especially as seen from below,
too exclusively coniférous; but it was
& Government scheme, and therefore
has an econonlic aspect. But beyond

instead of furzebushes there were ten-, other
foot. Proteas with flawers the size of berg to

where it not for the stupendbus pol ¢ \ ; rising

ished dome of the Paarl Rock and the bevond salt water, and in the middle | return any limericks : ibmitted as
fantastic ridge of the Drakensberg... bevond a plain noless level, and seem-| 5oy arq not kept.

One had all the amenities of ouriing even less substantial beneath a
familiar landscape,” with a lot of | pale blue haze that veiled the crudity,
splendid mountains thrown in. Here ! of black pine#vod and yellow sand.—
one cannot get awa ' from the moun-|{ Conor O’Brien, im
Qceans.”

worn into the queerest shapes, that| |

Even the fost perverbe efforts of |ed hour. So near is thg town; when
man cannot spoil the natural magnifi-| one sits on the ledge of the Table not a

cence of Table Bay, mor the natural one secems to be swinging one’s legs| Wife, put on the teakettle pronto.”
I am|over Oranjuzicht. A

son, and I liked the Cape because it]South-Easter; one of those hard clear
reminded me of home, or rather of|mornings when there is no very defi-

landn"n*to Paris

England les below Mke a gigantie|
picture puzzle;
Ita pieces—the meadows—rimmed by
hedges, roads and streams,

is and Fit perfectly each into the others.

The oblong fields of France, precisely

As a multicolored patchwork qyilt.
—Margaret Nellis.

HURT

| CANT GET
CIGARETTE- 7

ELSIE ROBINSON,
¢ Box 76, Prescott, Ont.
3 .
and pitches his camp; at sunrise he Red Rose Tea

as in the manner of expression. ' v

The following are a few of last week’s winners:—

, Salada Tea k
A matron who lives in Newvada,
Recommends very highly “Salada™]

Come friends when you can

» To taste my Japan,

My delectable Green Tea, Salada,
‘ MRS. H. B. FLETCHER,
Paisley, Ont.

Big Ben Tobacce
lived on the Island of
Thacker,
+ & jolly old farmer named Pucker,
‘Who said with a smils
“The ‘Weed’ that’s worte while
s a plug of this Big Ben ‘TPobac-
cer'.”
MISS MOLLIE PATTERSON,
Blenhsim, Ont,

~.

Theye

Rayal Purple
There was an old woman at Shoos-
ter,
And she had a very sick rooster;
Royal Purple, she fod,
And she smiled and she said,

“Now he crows again just like he -

use ‘ter.”
MRS. WARD BULLEKR,
R.R. 3, Ridgetown, Ont,

Cuticura
A flapper neglected her duty
To her skin—so she lost all h.p
beauty,
Although all those pimples
Detract from her dimpley
Cutfcura will cure her—poor cutie!
MRS. HURST,
- Buckingham, Que,

Williams® Pink Pills
There was a young Toiler named
Tilly,
Who became white and frail as a
My,
- Took Williams® Pink Pills,
Which cured all her ilis,
And now ghe’s as gay as a filly.
MISS ETHEL McKELLAR,
Belmont, Out.

Mrs. T. Genoe. No decision has

and cultivated for one thing; for an|merely a gort of yellowness betweem ... reached as to w )
othernswoodsotonkamlyinewel-eimmm&cmhtenmm'm“ toc:elthm
refreshing after mangroves and palms. purple mountains every rock-face and sl Shimpms e,
Thcmadeimondiunnizhthaveimn!w‘l’l’
out by the beam

than ours. Dassen-

Cape Hangklip their serrated
mt!mnmmm.umg""mmm

E
E
g
;
;
:
5

w&hwﬂﬁymiwonapﬂnm
the aothers and you will see just

i’
E

Myrs. T. Neal. Som“ummt

There is plénty of enjovment for
the whole family if all join in the
tun of writing Limericks.

. Any nationally advertised articlol
‘orservicofb!mdlntmsorm
previous issues of this paper ma

be made the sublect of a limerick.

One dollar will be sent for every
Limerick accepted. Give name nﬂi
address and name of this paper
Write! Limerick Editor,
ated Publtshers, Rooms 421-§,
Adelaide St. West, Toronto, %.

“Across Three

(By Airway)

UP-TO-DATE
parior? -

laid, ) Fradio, serve cocktails and allow pet-
Shading from saffron gold to indigo, |ting!
Are like nothing se much ————

MR.

' A SAFETY
MATCH!

Druggists Observe

Buckle

The week of February 28th to Mareh
6th is being observed by the retafl
druggists of Canada as
Cough Mixtura Week.”

This week has been arranged by the!|.
Retail Merchants’
Canada and the Provinctal Boards of
 the Retail Merchants’ ciation, in
co-operation with M W. K

y’s Cough Mixture Week

“Buckley's

Association of

Spider: Won't You step fato my

Miss Fly. Not unlsss you have a

;onPod .

Many singers, like the phoebe,
“Who have little to say,

The livelong day.

But one I know, a hermit thrush,

With glamour to display,

Even from all admirers

Steals beauteously away.

—Walter Hendricks, in “Spires and
Spears.”

Buckley Limited, the manufacturers.
This product has been on the market
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A living-room is fust a detour on the
route from the bedroom to the ga
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There is
hasn't heurd
five miilion
it. 11 thers
family, thei
its comfort,
you very th
the house.
that colic
or diarrhea
duct; a baln
folks. Cuas
thing vou Lo
vise giving
‘cines are
however i
grown-ups,
memnber t

& buy it. 1t

» ‘anxious 1i;
piwayvs sule
for evervda:
The day or
fretiul, or
never mor
it is to-day.




