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Our old friend Charley the Chalk-
eatcr is ont with a real grievance;
and those in power 07 Capitol Hill,
Queens Park and other seats of
Government had better have a care.
Better have a couple of cares,
fact., History shows that the com-
mon people can be pushed around
and manhandied to such an extent

that it begins to Jook as if they will
hold still for almost anytl ing. Then,
without warning, comes a point
where they pin back their ears,

-cording to Char-

has

and rebel. And, 2
ley the Chalk-eater, that point

currently been reache

into details, per-

er explain—for the

benefit oi those whose early edu-

}—the meaning

cation was negle 1
iriend Charley’s tag. “Chalk-
es from the days when

ting was done, not by
ugh the medium

machinery, bu
of bookmakers, who used chalk to

mark up odds on their slates.
And a chalk-eater was a man W ho,
if he saw a horse priced at ten to

one, would refuse to invest but

who, if he saw the odds on that
same st slide down «to even
money Or would trample down
women and children in his mad rush

to wager everything he owned.)
. # x

“Something has just plain got to
be done about these rising prices,”
quoth Charlie, when we last met up
with him. “You would think this
Premier Sam Lawrence or what-
ever you call him would have better
sense, First thing he knows along
will come another election, and all
us guys will be voting for this
George Drew, and he will be out
on his ear.”

* * ;

“Just what has happened now,
Charley?” we asked. “We haven't
heard of anything unusua] coming
off lately.”

“] am not such a guy as is al-
ways belly-aching and complain-
ing,” continued Charley, who is a
man of few words, but uses those
few very often. “When they raised
the price of bread, do you hear me
holler? They shove up the price of
coffec from a nickel to a dime a
mug, and I don’t say-a thing. Same
way with beek-steak, groceries, any-
thing you like to mention. Why,
when they cut down the size of the
beer-glasses, and tack on an extra
two or four bits on the price of a
erock I hardly moan above a whis-
per. I just say to myself, ‘Well,
1 suppose we got to have such
things as a Government, Athough
I do not know why; and if the
cost of governing is going up, 1
guess us poor suckers just natural-
ly got to pay for it Stil], there’s
a limit to everything. When they
go upping the most vitalest neces-
sitfds of life, there's going to be
trouble, and you can tell them I
said so.”

* * *

“But, Charley, you still haven’t
told us what you're talking about,”
we insisted. “Just what are you
talking about?”

“You call yourself a writer, and
don’t know that?” said Charley dis-
gustedly. Starting tomorrow we’l]l
have to pay thirty-five cents a
copy for The Daily Racing Form.
THIRTY-FIVE CENTS, MIND
YOU, AND I CAN REMEMBER
WHEN YOU COULD GET IT
FOR A DIME. If those lugs down
in Ottawa don’t get busy with some
price controls right away, there’s
going to be 2 revolutionary or some-
o_thev needn’t try and make out

1 didn't warn them.”
ks * »

In a manner that must be the des-

pair of even the highest-geared pub-
licity experts, the sport of baseball
has a way Of getting space in the
sports columns Summer, Winter,
Spring and Fall If there were any
more seasems, it would doubtless
still be to the fore.
E - -

+ht now, when all the man-
agers have been fired, the new ones
hired and promised that ‘we'l] have
a hustling team this year”, live
baseball news is rather scarce; so
now comes the ballotting for the—
if anyone—is to be elected to Base-
ball's Hall of Fame. In his New
York Times column Arthur Daley

has some interest.ng things to say
ing—and we quote

about this ballotting
Mr. Daley as follows:

The door to the Bascbal] Hall of
Fame operates like a door control-
led by a electric eyve W hich has gone
out of whack. The dang thing just
won’t open nohow. Every year at
this time a ballot arrives in the mail
from the indefatig iary of
the Baseball Writers Association.
Kenesaw Mountain Smith, who has
been trying to resign as secretary

ble secre

for twenty years only to have the
re him. The frustruated

>s his

boys ig
and unretired Smitty dispate
ballots to the electorate and noth-
ing _happens. No candidate gets

elected.
. » N

The press box tenants again fail-
ree last year by the re-
qured 75 per cent ratio on any
candidate for the Valhalla in Coop-
erstown. Melvin FThomas Ott, a
midget slugger who played at being
a Giant; came closest and almost
got one foot on the threhold. He
drew 115 votes. He needed 126 to
be elected. The door was slammed
in his face. This meant that fifty-
two baseball writers, fellows who
supposedly know what they are do-
ing, didn’t think Master M:lvin
rated a niche among the diamond
jmmortals. What's the matter with
those guys anyways?

ed to

a

Why Ottie didn’t iand in Coop-
erstowns on the very first bounce
will remain an unfathomable mys-
tery to this reporter. He has every-
thing in his favor. The stocky little
fellow is the undisputed home-run
king of ihe National League, third
in rank on the all-time lists to Babe
Ruth and Jimmy Foxx. He holds a
bushel basket full of records. He
was an exceptionally fine fielder
and had one of the strongest, dead-
liest of throwing arms.. As an all-
around player he rates ahead of lots
of those already in the Hall of Fame
Master Melvin even has running in
his favor the not -unimportant item
of popularity. Admittedly the elec-
tion to Coopefstown is not a pop-
ularity contest but those writers
who let their emotions rule them,
vote for those they lLke, by-passing
those they dislike. But Ottie came
close to being No, 1 in the effections
of the press box tenants. His pop-
ularity was—and is—immense.

* #* *

If he doesn’t make it this time,
there should be a Congressional in-
vestigation. His names goes first
on my ballot.

* * *

Let’s not drop that popularity
business until we've discussed the
second of the ten names that the
ba]lot demands. Bill Terry enjoyed
not even a fraction of Ottie’s pop-
ularity. Few typewriter pounders
regarded him as a pin-up boy. Most
of them hated himi, However, there
has been a noticeable change in re-
cent. years. Old hatreds burned
TREINBCIVES Gt S5 = Shisy, T Han
player, began coming into his own
on the basis of sheer performance.

———

DRAVEII'E NTERIOR BY
TWO FLAA"& CLOTHESPINS
5 TO DRAWER S1DE WITH

- .’ . - - ”‘ - ‘-
NCIL HOLDER FOR

In The Wake Of War—Bewildered Korean war orphans, some
with tears in their éyes, wait in the fuselage of
transport for evacuation from Seoul to a haven in Southern
Korea. One thousand of these children were ta
while thousands of others, old as well as young,

way south the best way they could, usually afoot.

_.Classified ,Advertising..

RRIS straw cutter,

breeds from which
logue Kelterborn P

with cut 1 qu g  to
gt plenty of juice.

3. Coaf with melted butter or
margarine.

4. Sprinkie with mixture of 1
teaspoon each of salt and sugar,
% teaspoon paprika, and 3 tea-
spoon black pepper for gach half.
5. Lay n broiler pan (not rack)
skin side down.

6. Place broiler 5 to 7 inches
under heat source. Chicken should
be broiled slowly. Regulate heat

in =
25 Express Prepaid
WHAT IS SAC

which will perman-

POST'S ECZE

-hearted, these fine-feathered friends
e a pair of their
yrown on a spit.

Me Next?—Being chicken
naturally wonder what's cookin’ as they observ
Jess fortunate brethren being done to a golden 1

TABLE TALKS

Jane Andrews.

just begins to brown lightly in 10
minutes.

7. Turn and brush with fat two
or three times during broiling to
brown and cock evenly. Total cook-
ing time varies from 35 to 50 min-
utes. Serve with pan drippings
poured over chicken. 1i giblets are
served with broiled chicken, coat
liver and pre-cooked heart and

r of Logan, Torente

yken out by air

T he Repentant Driver

'_'I’\'c been at the hospital for the past hour waiting and
praying—praying as I have never done before.
fellow they brought here doesn’t recover—

I'm a murderer.

. “Sure, the police measured the tire marks and no charge is
being laid—but if that tow-haired youngster doesn’t live, I've
killed him just as surely as if I'd put

pulled the trigger.

“Several people who saw the whole thing say I'd no chance
to avoid him. I know better. Common set \
me that besides the group of kids who scattere
the horn, there might be one or two others hiding between
parked cars. Surely I, with kids of my own, should have been
prepared for the unexpected actions of a youngster happily
p.aying, unaware of his danger. :
have given me plenty of lessons a
when it came to the real test, I ignored them—had a meeting to
\ttend after supper and was in a hurry

“Did you ever see a sturdy little cha
one leg bent grotesquely under him, blood oo
I'm thinking of his vacant chair at the table,
his torn britches. the scuffed -shoes that led him to so many
exciting adventures. I'm thinkin Z
h_ecn——perlmps a great surgeon. scien
lives might have been saved by his skill. Tt’s

fate too.

“I don’t think I'll ever drive again.
goes on. But right now I don’t wan
ster that used to get so much attention.
with good brakes and so on—but a car can be only

the fellow who drives it.

“Waiting and praying—it seems like days I've been sitting
here, not just minutes. Soon T'll know. They've taken the
young lad to the operating room.
but wait and pray—wait and pray.

all right.”

Such unpleasant thoughts could be experienced by you,
DREN SHOULD BE SEEN—

if you are not careful. CHIL
NOT HURT.

gizzard with fa:. season, and broil
just long enough to brown.

e FARMS |n’|{r SALE

They den’t seem to have defin-
itely settled on a.name for the bird.
Some call it “the chicken of to-
morrow,” others the “broiler-flyer.”
still others the “all-purpose chicken.”

But call it what you like, both
here and south of the border the
trend of poultry raisers is toward
producing a chicken that’s small
and young enough to fry, plumip
and mealy enough to roast, and
ender enough to broil. It varies
between a pound and a half and
four pounds in weight, and—in my
opinion—is bound to become in-
creasingly popular. So the follow-

chicken is tender and tomatoes are
reduced to a thick sauce, 40 to 50
minutes. Remove garlic clove beiore
servings. 1f broth
gets too thick, add 4 cup tomato
juice, broth or water.

;il'l'()l{Tl NITIES FOR MF .

BE A HAIRDRE
"ANADA'S LEADIN
Great Opportunity Leard

For if the little
-then, God help me—

disnified profession. good wages
s of successful Marvel graduates
a

SMOTHERED CHICKEN
Young chicken, 3 to 4 1bs. ,
read-to-cook, disjointed

a pistol to his head and
1ted Catalogue Free

How A Famous
Cartconist Worked

1
L HBAIRDRESSING SCHOOLS

1se should have warned
d when I blew

teaspoon pepper
teaspoon _ginger
4 teaspoon poultry seasoning

-
ONLY $250 UP ;
OIL BURNERS -

AND MORE MONEY!
b a profitable hobby
nto your own paying

cartoon is one of the few things
that has not changed much in the
last hali-century. Nor is there
much mys.ery left to it. The equip-
ment is usually only a bottle of ink
and a pen, a piece of cardboard, an
eraser—and sometimes an idea.

cup fat for frying
cups cream or rich milk
pound sliced mushrooms

My young Billie and Sally (ure. OTT ANGORAS (Canada)

bout children’s behaviour but ways of cooking it will not, I hope

to every inventor—List of in-
1 information sent free.
Registered Patent Attor-
neys. 273 Bank Street. Ottawa

FETHERSTONHAUGH &

P, 1}'i}1g qui.te still, PAN-BROILED CHICKEN Coat chicken with mix
zing from his head v

his rumpled bed,

item, I blocked it out roughly on
scratch paper so that I would know
where I was going to place - the
major figures. Then 1 transferred
i:, either freehand or by tracing,
onto a cardboard about sixteen
in hes wide, and went over it with
black drawing ink, altering, cutting
out. adding. If the subject happened
to be a good one, there was no
little pleasure in elaborating it . . .

weighing about 2 pounds. Have it
neck and back bone
trimmed off (they can
for a quick broth). Rub inside and
out with salt, pepper, and, if de-
sired, very lightly with flour mixed
with powdered sage. Melt 4 table-
spoons butter or margarine in heavy
frying pan. Place broiler halves in
an and cook over low heat to a
brown and. well
Serve with sautéed fresh mush-
rooms and pan-f

black. heather, $2.96 Ib. Delivered. North-

land sweater patterns. Booklet of Informa-

g of the man: he might have
tist or engineer. Countless
not pleasant to

think that I, in rather an indirect way, am responsi

design. dog and squirrel. dal ]
. CASH FOR BAGS

WE pay highest prices for all types of

jute and cotton bags—

Weiss Bags & Burlap

235 Albert St. S. Kitchener,

x Z including feed bags.
Probably I will as time
that shining mon-
Sure it’'s a good car

FEEDWCUR.Q:VA )n the ¢

For further information
Ridgetown. Maurice J. Ne

than fifty vears of cartooning. 1
produced one every day. Each one
presented a new preblem. By the
very nature of the job, it could not
become routine. I tried to vary the
subject ma:ter, to keep changing
the form and na_.ure of my cartoons
to provide as great diversity as
possible . . .

nt.
LOUR mill and feed v

in family and wages

WAKE UP YOUR
LIVER BILE—

Without Calomel — And You'll Jump Out of
Bed in the Morning Rarin’ to Go
The liver_nltmxl.d pour out sbout 2 pinta of
¢ 1N \llmtl
Siia bile s not flowing ek, pome faod e

tunity for a Miller. B

Street, New Toronto.

FOR Sale: Registered Holsiein bu
I

OVEN-FRIED CHICKEN
This method is excellent when
more chickens are being

There’s not a thing I can do
Oh, please make everything

1. For each pound chicken, blend
cup flour, ¥ teaspcon paprika,
3 teaspoon salt, % te
and, if desired, 1% teaspoon
seasoning, in paper bag.
2 or 3 pieces at a

R.R. 3, Campbellville,

which I considered good, there was
a delightiul glow that made the
whole world seem warm and
friendly. No ordinary everyday
happiness is so satisfying as that
which comes from something one
has done, and done well . . .

NEW SKI TIMER
Shake chicken,
time, to coat evenly.
flour for gravy.

2. Brown pieces of chicken in
1/-inch layer of fat in
1f a large quantity
of chicken is being prepare
browning will go
a 1 to 2-inch layer o
Place golden-browned ¢
one layer deep in

when the Garmisch Sport
Club of Germany. puts into effect
the first all-automatic timing clock
for ski races this season. The in-
strument, called “System Garmisch-
Partenkirchen,” works with remote

get constipated. You feel sour, sunk

2 Kou mild, gentle Carter’s Little
Liver Pills to get these 2 pints of bile
ing freely to make you feel “up
Get s package today. Effective in

bile Bow freely. Ask for Carter’s Little Liver 4 <
i drugst, Sl ence I continued to be surprised

by the inconsequential things that
help to strike the popular fancy, or
by the details that unexpectedly
arouse comment.

call and signal system, and an auto- 3
shallow baking

matic time recording attachment.

ISSUE 4 — 1951
hicken, spoon a mix-
2 tablespoons melted bulter
and 2 tablespoons of bri

crowded street with much move-
ment and activity, I drew a sireet-
car turning a corner. To heighten
the sense of motion and make it

MACDONALD'S

5. Continue the coO
chicken is tender, 30 to 40 minutes.
Turn once to Crisp evenly.
cooking more broth or mi
drizzled over chicken if
Test for doneness.

Evéry year his vote gathering
increased until he reached second
to Ott in last January’s final tabh-
ul Parry was truly a magni-
ficent first baseman. Who was
better? Lou Gehrig and George
Sisler? Maybe. But you can get a
good argument on it. After all,
Terry was a superb fielder. He had
a lifetime batting average of 341
and had a one year high of .40l
This reporter firmly believes that
any .400 hitter automatically rates
Cooperstown. Terry belongs “by
any and all measurements.
* * *

Who was the best catcher thsat
ever lived? Again you'll get argu-
ments. But none wiii dispute whe
were the best two catchers. All
agree on Mickey Cochrane and
Bill Dickey. But Black Mike al-
ready has been elected to the Hall
of Fame. Since this pair can’t be
split on performance, Dickey should
be moved to an equal pedestal with
Cochrane, His is the third name on
this ballot.

* *

The fourth name must go to
James Emory Foxx, the most mus-
cular candidate of -them all. Only
Ruth hit more homers than Double-
X and it is to be doubted that even
the Bambino could clout a longer
ball, Foxx it is. .

, PRt T

These annual elections are limi-
ted to ball players who operated in
the previous quarter century. This
o includes those from 1925 on.
That indicates that the elock is be-

done when meat on t
drumstick cuts easily,
color is visible.

6. Serve hot or cold,

Seancland Smoke

ginning to run out on Harry Heil-
mann, one of the greates' of all
right-handed hitters.
hurry or he’ll never make i
Detroit siugger nad tiic o¢
of winning batting champicnships
in odd-numbered years—with .394
in 1921, with .403 in 1923 and with
393 in 1925. Does he rate? His
lifetime average

FRIED CHIlE

Follow directions
Chicken, spooning
" over chicken instea

for Oven-Fried
barbecue sauce
d of butter and
sauce for cach

pound chicken.

ITALIAN CHICKEN
pound “poiler-fryer”

How about another right-hander
powerhouse Al Simmons? ke has

pan posi.ion $0 that chicken

The manual labor of drawing 2

After 1 had settled on this last

For :he major part of my more

Whenever 1 finished a cartoon

Even after many years of experi-

One Christmastime in showing a

more amusing, [ drew the car itself
bending in crescent form as it made
the curve. A deluge of letters
descended on me. In the utmost

seriousness . was assured that 2
car did not bend when turning a
corner; it remained stiff and
straight.

After that at reasonable intervals
1 again curled my streetcars around
corners, and in no case did there
fail to come the reminders of my
indifference to physical laws. Some-
times I have felt, that if the readers
were always as vigilant in defend-
ing their vested rights as they are
the habits of streetcars, the nation
need have no fear for the future.—
From “Drawn From Memory,” by
Joha T. McCutcheon.

a lifetime mark of .334 and was a
flawless fielder and fiercest oi com-
petitors to boot. He rates entrance,
Waner, the midges
tryhist, who terrorized pitchers on
the diamond and drove managers
to distraction off it.
mark was .333 even though he was
a frail 155 pounder.

chicken, ready-to

weight, disjointed
4 cup olive oil or other fat
thinly sliced onion

GIRLS! WOMEN! Do you
ALS
€SS

one of the great-

est blood-iron

tonics you can a

buygobelpbnﬂdupredblood

to give more strength and
b s

11 teaspoon salt
teaspoon pepper
M

Fem

And also want to buiid vp
il el
make you suffer
pain, feel so mervous,
cranky, restless—a
imes? Then do R
’s TABLETS torelieve

|
larly thruout
E. %inkhlm’s

against suth anno

Lydia E. Pinkham's TABLETS

One more slugger will round out

our nominations in that department, Cook chicken in b
Hank Greenberg. Even if his per-
formances didn’t rate him the berth
—which they do—he belongs for
the simple reason that he’s a per-
fect example to the youth of Ameri-
ca of how far hard work can bring
a ball player. Hank is a self-made
oiie who lifted himself io great-
_ness by his own bootstraps.

Add onions and cook
parent and gol-

until onion is trans
garlic, salt and

den. Add tomatoes,

Into Judc; Héld—P § |
arriors appears to ber(;‘etfgsl‘;;ttzﬁlggr e T
the scruff of_ the neck by Nat Clifton (N;e%
bockers. Clifton was caught in this bar-
when he reached out to block Senesky’s a

Actually, he is not touching Senes

ge Senesky of
of the pantsya'nd
) of the Knicker-
room bouncer role
pted field goal.

Whoops! We're runming out of - '+ remarka

space with room left in the column o ou,Ag ’d‘r?:::tom. .8
and on the ballot for just two more
names. Here they are, Ted Lyons
and Dizzy Dean. o

suffer distress from

, too! Just

s0

of words or alter the punctuation
so that the finished result is not
what they mean?

In a_ Broadway store in New
York, for instance; the following
notice appeared recently. “Wanted
—sales-girl. Must be respectable
until after the holidays.”

The Irish have been famous for
this sort of thing for years, so,

which says:
to tear your clothes. . We do it by
hand!”

Not very long ago there was 2
vmncyiorawetgkzrdam
ery in Buckinghamshire and the
position was advertised.

One reply read: “I Beg to
for the vacancy in the

round.” He would certainly get
the position one Wawv or another.

A prize effort appeared in Canada
when 2 local newspaper announced:
“Due to the shortage of pewsprin
a number of births will be post-

apply
burial *

poned until next week.”

word his message as follows: “For
sale, a bridal gown and veil, stock
size. Also pair of gent's spikeé
running shoes”?

ro

Royal Bank of Canada.

vears of the last struggle.
“Full employment of men

consump.ion goods.

can ensure that the f

to the needs of defence?-

and services.

and services.

raioning.

per Wse 1s
scarce to relatively less
goods and services or, in

™

1 inonctary

fiscai
duce

but they are no substitu

follows:

Sl
paiicus o0

zens:; ie., through less

of private citizens.

o

: b L e
effective by anowing 2 con

terest rates.
3 Taxes required to prevent

public

~ The Roy

Voluntary Curb On
Would S

How the inflationary spiral cau
undermine the very basis of free
Canadian democracy and the posi- | COULD BECOME
tive steps which should be taken
now to meet this threat were em-

The Korean war, said Mr. Muir,
and the threat of war elsewhere,
had posed new inflationary prob-
lems on an economy already fa-
tigued by the long s.ruggle ag:
inflation since the close of Wor
War II. “We no longer have that
excess capacity in capital and man-
power that made possible more
guns and more butter in the early

and
resources is a sympton of econ-
omic strength in peace.ime.
means however that any additional
demands upon the economy can be
met only by curtailing demand else-
where. This means that the addi-
tional demand upon our economy
arising out of rearmament must be
met by cutting back our normal
peacetime demand for capital and

It

COST QF REARMAMENT

“This curtailment of peacetime
demand is the cost of wartime re-‘ be made by broadenin the tax
armament. This cost cannot be post- PR g g
poned. It must be met at once. And | emptions: (2) that equity de-
the fundamental problem of war magd< !-h‘e vigorous reduction of
economics is to ensure that only | inconic % e%asiori T T R
the leas: essential part of peace- | 2
sime demand is thus curtailed. ’

“In this way we can reduce the
dislocation of our economy caused
by new armament expenditure.
we can reduce this dislocation we || fde saving of the public. In S
can increase the effectiveness of our ¥
~war effort and at the same time we
reedom we aim |
to defend will in fact be preserved
mand

l

“What part of peacetime de:
ficed

can most economically be sacri

“These physical controls are not,

controls conceal but do not directly
reduce inflationary pressurc. They
attack the symptons and leave the ary policy.
disease itself unchecked. Their pro-

some

cases, to provide a stop-gap until
i licy can re-

direct action. Physical controls have
their ‘use, especially in total

vices that really attack inflation.

TO FIGHT INFLATION
“The suggestions made in this ap-
praisal of ways to fight inflation
would, T think, be broadly.accept- |
able to a majority of citizens, whe- |
ther inside or outside the govern- |
ment. T would summarize them as

1. Voluntary saving through the
Ia wactraing of :-mmnm!\ﬁnn

should be encouraged, by the |
precept and example of govern—]
ment, business, and private citi- |
1S non- |
military cxpem_ﬁture by govern-

Voluntary saving should be en-

movement towards higher in-
infla-
tion should penalize consump-
tion and reward saving, whe: g
through direct taxes on con- the absolute minimum.
sumption or _through ~income
taxes 'thas_ exempt tc somg de-

ther

Spending
peed Re-armament

INCOME TAXES
TWO-EDGED SWORD

The most powerful weapon in

phasized by James Muir in his he £ 1 : flati
Presidential address at the annual‘ the fight 35‘?“3‘ jofiation ’S.qge.“'
meeting of shareholders of the| erally supposed to be a stit m-

crease in the income tax. But the
! test of efficiency must be that
{1 any income tax . increase shall
penalize spending and rew ard
saving.
Such a criterion would rule
{] out drastic increases in corporate
i] taxes, especially excess profits
] taxes, tend to encourage waste
{] in management; and, in addition,
1 excess profits taxes are arbitrary
{| in their impact and inflationary
|] in_their final effect.
| The personal income tax is
‘ itself a blunt instrument that
may hit spenders and savers
alike: nevertheless it may prove
{] to be the only weapon with suffi-
l cient power to check spending,
even though in the process some
saving is hit as well.
To minimize these faults, and
to ensure fairness, I would sug-
t gest that any increase in income
tax burdens should recognize:
l (1) that an effective attack upon
il inflationary spending can only

base through lower personal ex-

apparent outside the fixed wage
and salary group; (3) that equity
and efficiency alike demand the
exemption from income fax,

Ii wherever possible, of the bona

simplest form, this might include
the limited exemption of insur-
ance premiums and of net pur-
chases of savings bonds over the
year.

«I am aware ihat to implement
the third suggestion may be

“There are broadly three areas of‘ work for a genius in political
demand in which cut-backs might |} 2ndq social invention; but, if so
conceivably be made. They are (1) |} we should be lookir.lg o L
the demand by consumers, especi- || Otherwise, as tax rates rise, the
ally for durable goods: (2) the de- || plunt instrament of the income
mand by business for materials |} yax may become a dangerous and
needed in the expansion of plant and || perverse weapon that penalizes
equipment: and (3) the demand by |} caving even more than it penal-
government for non-military goods || j7e5 spending.

The failure to exemp: saving

: “Further inflation can be avoided || «hen income taxes are very high
if the money value of increased || ‘a1 1ot only reduce their power
armamiens is offset by the reduced |} 4 " prevent inflation in the short
demand by consumers. .l‘v_usmess and || run. but may in the long run
government for non-military goods | prove a positive danger to demo-

cracy itself. The extremes of

CONTROLS NOT ENOUGH “left” and ‘right” in the world

“Once the limits of voluntary | today are mediated in the great
saving have been reached we are || democracies by a strong middle
forced to rely on increased taxes, |} class. It would be a tragedy
and on physical controls. Physical || indeed if democracy should per-
controls may operate indirectly || ish because, in the supposed
through credit curbs -or directly || interest of its own defence, it
through government allocation
scarce materials combined in vari- || cratie institutions.
ous degrees with price control and

of || liquidated this guardian of demo-

|and 37 sub-branches in Canada.

properly speaking., deflationary f
all. From bitter experience after the ing, should be measures of the
last war, we know that physical last resort, and should be treated

be met.

resonrces and our stan

4. Direct controls, especially in the
at form of price control and ration-

as stop-gap devices, not as sub-
stitutes for a true anti-inflatiou-

| «Perhaps we should not ignore
to divert demand from |the possibility that, having failed
scarce | to realize their hopes of ecapitalist
collapse through post-war depres- |
sion, the communists are now try-
T ing to engineer capitalist collapse
inflationary pressure through | through the IRALONAEY Pieasuis s
a continuous armaments®boom. But
war, |once the required amount of arma-
te for de-|ments expansion has been determin-
ed. the inflaiionary problem created
by that expansion must somehow

“As a means to this end T should
like once more to emphasize the
moral and economic obligation of
{ democratic governments to maintain
ordinary expenditures at the lowest
possible level. If democratic. govern-
ments fail to meet this obligation,
they will in effect be giving a mea-
sure of aid and comiort to tne
enemy. At this stage, the most im-
portant weapon in the whole ar-
senal of war controls is the control
of ordinary government expenditure.

ment, less capital expansion by| Emphatically, the price of our
business ,and less consumption | safety is not only the expenditure
(especially on credit) on the part |of vast sumis provided by-savings
and taxes, but eternal vigilance over

the uses to which these funds are
couraged, borrowing discour- | put. A major defence effort has
aged, and fiscal policy made | such an impact upon gur econpmi_c
gard of living

that a democratic government wouid
be guilty of criminal negligence if
it did not do all it could to pre-
serve_the free economy by confin-
ing its ordinary expenditures to

“We have all heard it said at
one_time or another that American
fhe | capital is taking over our my.
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Physical controls useful but no su
inflation. Non-military expenditures must be cut. President
proposes four point anti-inflation programme

bstitute for a real attack on| - y Atkinson, General Mauager,
|in reviewing the bank’s 1950 Annual
Report, s.ated that total assets of

'hc Royal Bank of Canada now

uc

exceeded $2,497.000,000 the highest
| point in the field of Canadian bank-
| ng. Deposits had also increased
| materially to reach $2,337,503.468.
{ the highest point in the history of
| the bank.

There had also been 2 gratifying

| increase in the number of the banks’
| depositors, the ac.ual number of
accounts being over 2,000,000, prac-
tically 1,900,000 of whict were in
| Canada. “Since January 1, 1945, the
inumber of accounts om our books
{in Canada has increased by about
{ 600,000, or 46%,” said Mr. Atkinson.

An increase of $926,895 in profits

was noted by the General Manager.
After providing for the usual de-
| ductions, including taxes of $4,012.-
{000, and . dividends, there was a
carry-forward to profit and loss
account of $3.059,725, bringing this
Laccount to $6,920,039. From this
| total, $6,000,000 has been transferred
to the Reserve Fund, which now
stood at $50,000,000.

NEwW BRANCHES
“During the year, 15 new branch

offices were completed, in addition
| to which rather extensive renovation
were made to 63 other offices. Work

was commenced on ar additional
14 new branch buildings and 19
extensive alteration projects which
work had not been completed by
the year’s end.. We have opened

full-time branches and 1 sub-branch.
We are now operating 653 branc\}es

»

AID TO TRADERS

The General Manager reported
another satisfactory year for the
bank’s branches in the West Indies,
Central and South America, and in
other areas outside Canada. He
noted particularly the important
service performed by these branches
in facilitatiing and promoting trade
between Canada and other nations.
An important and necessary com-
plement to the Government's trade
activities “are the banking services
and first-hand knowledge which our
branches abroad can and do con-
tribute. With our chain now num-
bering 61 offices outside of Canada
and with officers who have been
trained on the ground, speak the
language, and are fully conversant
with local requirements, we are in
an unrivalled position to assist Ca-
nadian exporiers and importers and
all those directly interested in the
development of foreign commegce.
Over the years the foreign service
of the bank has offered excellent
opportinities to young Canadians
who have desired to make a career
of international banking. Such op-
portunities still exist for young men
of courage who have the back-
ground and preparation required to
qualify for important posts in our
foreign network of branches.

TRIBUTE TO STAFF

“The gratifying figures we have
before us today are due to a Very
large degree to the efficiency, en-
thusiasm, and aggressiveness of the
members of the staff from junior
clerk up, and it is fitting that 1
should say to them a formal but
very sincere ‘thanks’ for a job well
done.

“Tn the ordinary day-to-day busi-
ness of the bank, our staff continued
the happy tradition of friendliness
always associated with The Royal
Bauk of Canada. |

For their friendly conduct of
business as well as for their readi-
nsce to rise and meet emergencies,
1 express the thanks of management
to our almost 12,000 staff members
and as well to those other em-
ployees of the bank who contribute
co much to the efficiency of the
organization.

&Y can assure the Directors and
shareholders that morale is high,
and that whatever new crises come
come upon us in the now-opening
year, your staff will measure up.

N
true, then we have no one to blame
but ourselves. If Canadian capital
1S not piaying « iarge CiougL pars
in developing our resources and ex-
panding our industry, the reason
must be not that Canadian capital
is too meagre for the job, but that
in spite of the high stakes, Canadian
capital refuses to take the risk.
From here on let us see to it that
our. vision, our energy and our risk-
taking spirit are not found wanting.
_ Actually a new spirit of enterprise
¥ abroad i ?Q:h lgnd—personally
haye great faith in 1 believe
this 1s-the spirit-appiopriate to the
true Canadian character.

It may not be too ‘much to hope
that Canada may become, as it were,
a working® model of the free
economy in action, and a coustant
reminder to the world at large that
the road to economic freedom is

My reply is simply that, if this is

also the shortest and safest road
to sociai progress.”




